ORDINANCE NO. 18-15

AN ORDINANCE APPROPRIATING $36,950,000 FOR THE
REDESIGN, RENOVATION, REPLACEMENT, RECONSTRUCTION
AND IMPROVEMENTS AT ATHLETIC FIELDS, PARKS AND
TRAILS CITY-WIDE AND AUTHORIZING THE ISSUE OF
$36,950,000 BONDS OF THE CITY TO MEET SAID
APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE
MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE

Section 1. The sum of $36,950,000 is hereby appropriated for redesign, renovation, replacement,
reconstruction and improvements to the athletic fields, parks and trails located at Woodrow Wilson
School, Lawrence School, Moody School, Snow School, Wesley School, Pat Kidney Field, Hubbard
Park, Smith Park, McCutcheon Park, Country Club Road Soccer Complex, Long Hill Road Soccer
Complex, Palmer Field, Harbor Park, Spear Park and the Trail Spur off of the existing Mattabesett
Trolley Trail as recommended by Milone & MacBroom in its study entitled, "City of Middletown
Athletic Fields and Parks Evaluation — Recommended Improvements,” dated July 21, 2015, and at
Veteran's Park, McCarthy Park, Butternut Hollow Park and Westlake Drive Park (after the Park is
acquired by the City). Said redesign, renovation, replacement, reconstruction and improvements include,
without limitation, demolition of existing site improvements and buildings; the installation of new multi-
use natural grass fields; restoration of existing park and school recreation facilities for a variety of outdoor
activities including, but not limited to, football, soccer, lacrosse, baseball, softball, lacrosse, and frisbee
fields; basketball, volleyball and tennis courts; track and related field events; installation of new exercise
and walking trails; construction of trails and bike paths and routes; pool upgrades, splash pad/spray park
and playground construction, benches, trash receptacles, bike racks and signage; new and renovated
fencing; pavement removal and replacement including curbing, sidewalks, painting, and striping; signage;
landscaping and other site furnishings and amenities; demolition as needed; removal and replacements of
grandstands, bleachers, lighting; construction of restrooms, concession and storage buildings; installation
of security cameras; installation of ADA compliant site and building improvements; replacement of
floating boat dock system; other equipment, property and appurtenances related thereto; the costs of
professional services including, but not limited to, surveying, landscape architecture, engineering,
architecture, construction and contract administration, and inspection; and all other costs necessary or
appropriate for the project, including a contingency amount necessary to cover unexpected construction
costs, project administration, advertising, printing, legal, and financing costs related thereto (hereafter the
“Project”). Said appropriation shall not be inclusive of state and federal grants in aide thereof.

Section 2. The expected useful life of the Project is in excess of twenty (20) years. The total estimated
cost of the Project is $36,950,000, no portion of which is expected to be paid from sources other than the
proposed bond issue.

Section 3. To meet said appropriation $36,950,000 bonds of the City, or so much thereof as may be
necessary for said purpose, may be issued, maturing not later than the twentieth (20™) year after their date,
or such later date as may be allowed by law. The bonds may be issued in one or more series as shall be
determined by the Mayor and the City Treasurer, and the amount of bonds of each series to be issued shall
be fixed by the Mayor and the City Treasurer. The bonds shall be issued in an amount necessary to meet
the City’s share of Project costs determined after considering the estimated amounts of grants in aid of the
Project and will provide funds sufficient with other funds available for such purpose to pay the principal
of and the interest on all temporary borrowings in anticipation of the receipt of the proceeds of said bonds
outstanding at the time of the issuance thereof, and to pay for the administrative, printing and legal costs
of issuing the bonds. The bonds shall be in the denomination of $1,000 or a whole multiple thereof, or,
be combined with other bonds of the City and such combined issue shall be in the denomination per



aggregate maturity of $1,000 or a whole multiple thereof, be issued in bearer form or in fully registered
form, be executed in the name and on behalf of the City by the manual or facsimile signatures of the
Mayor and the City Treasurer, bear the City seal or a facsimile thereof, be certified by a bank or trust
company designated by the Mayor and the City Treasurer, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company designated by the
Mayor and the City Treasurer, and be approved as to their legality by Bond Counsel. The bonds shall
bear such rate or rates of interest (whether fixed or floating) as shall be determined by the Mayor and the
City Treasurer. The bonds shall be general obligations of the City and each of the bonds shall recite that
every requirement of law relating to its issue has been duly complied with, that such bond is within every
debt and other limit prescribed by law, and that the full faith and credit of the City are pledged to the
payment of the principal thereof and the interest thereon and paid from property taxation to the extent not
paid from other funds available for the payment thereof. The aggregate principal amount of the bonds of
each series, the annual installments of principal, maturity dates, prices, redemption provisions, if any,
time of issue and sale, and other terms, details and particulars of such bonds, including the terms of any
reserve that might be established as authorized herein, shall be determined by the Mayor and the City
Treasurer in the best interests of the City and in accordance with the requirements of the General Statutes
of Connecticut, as amended.

Section 4. Said bonds shall be sold by the Mayor and City Treasurer in a competitive offering or by
negotiation, in their discretion. If sold at competitive offering, the bonds shall be at not less than par and
accrued interest on the basis of the lowest net or true interest cost to the City, or comparable method. If
the bonds are sold by negotiation, the purchase contract shall be approved by the Mayor and City
Treasurer.

Section 5. The Mayor and the City Treasurer are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of any series of said bonds. Notes evidencing such borrowings
shall be signed by the manual or facsimile signatures of the Mayor and the City Treasurer, have the seal
of the City or a facsimile thereof affixed, be payable at a bank or trust company designated by the Mayor
and the City Treasurer, be certified by a bank or trust company designated by the Mayor and the City
Treasurer pursuant to the General Statutes of Connecticut, as amended, and be approved as to their
legality by Bond Counsel. They shall be issued with maturity dates which comply with the provisions of
the General Statutes governing the issuance of such notes, as the same may be amended from time to
time. The notes shall be general obligations of the City and each of the notes shall recite that every
requirement of law relating to its issue has been duly complied with, that such note is within every debt
and other limit prescribed by law, and that the full faith and credit of the City are pledged to the payment
of the principal thereof and the interest thereon. The net interest cost on such notes, including renewals
thereof, and the expense of preparing, issuing and marketing them, to the extent paid from the proceeds of
such renewals or said bonds, shall be included as a cost of the Project. Upon the sale of said bonds the
proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal of and
the interest on any such temporary borrowings then outstanding or shall be deposited with a bank or trust
company in trust for such purpose.

Section 6. In connection with the issuance of any bonds or notes authorized herein, the City may exercise
any power delegated to municipalities pursuant to Section 7-370b, as may be approved and executed by
the Mayor and the City Treasurer, including the authority to enter into agreements moderating interest
rate fluctuation, provided any such agreement or exercise of authority shall be approved by the Common
Council.

Section 7. With respect to the receipt of original issuance premium or bid premium upon the sale of the
bonds or notes herein authorized, the Mayor and City Treasurer are authorized, but not required, to apply
original issuance premium and bid premium, if applicable, to fund future debt service payments on such



bonds or notes or to fund any purpose for which bonds of the City are authorized to be issued, and such
application shall reduce the amount of authorized and unissued bonds of the purpose to which the
premium was applied, in the amount so applied.

Section 8. In order to meet the capital cash flow expenditure needs of the City, the Director of Finance,
with notice to and advice from the Mayor and the City Treasurer, is authorized to allocate and reallocate
expenditures incurred for the Project to any bonds or notes of the City outstanding as of the date of such
allocation, and the bonds or notes to which such expenditures have been allocated shall be deemed to
have been issued for such purpose, including the bonds and notes and Project herein authorized.

Section 9. The issue of the bonds aforesaid and of all other bonds or notes of the City heretofore
authorized but not yet issued, as of the effective date of this Ordinance, would not cause the indebtedness
of the City to exceed any debt limit calculated in accordance with law as shown by the “Debt Statement”
attached hereto.

Section 10. The Mayor is hereby authorized to spend a sum not to exceed the aforesaid appropriation for
the purposes set forth herein, and the Mayor is specifically authorized to make, execute and deliver any
contract or contracts, and any other documents necessary or convenient to complete the improvements
authorized herein and the financing thereof.

Section 11. The Mayor, the City Treasurer, the Director of Finance and any other proper City official are
each hereby authorized to apply for and accept any available State or Federal grant in aid of the financing of
the Project, and to take all action necessary or proper in connection therewith.

Section 12. The City hereby expresses its official intent pursuant to 1.150-2 of the Federal Income Tax
Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid 60 days prior to and after the
date of passage of this ordinance in the maximum amount and for the Project with the proceeds of bonds,
notes, or other obligations authorized to be issued by the City. Such obligations shall be issued to
reimburse such expenditures not later than 18 months after the later of the date of the expenditure or the
substantial completion of the Project, or such later date as the Regulations may authorize. The City
hereby certifies that the intention to reimburse as expressed herein is based upon its reasonable
expectations as of this date. The Director of Finance or his designee is authorized to pay project expenses
in accordance herewith pending the issuance of any such reimbursement obligations, and to amend this
declaration.

Section 13. The Director of Finance is hereby authorized to exercise all powers conferred by Section 3-
20e of the general statutes with respect to secondary market disclosure and to provide annual information
and notices of material events as enumerated in Securities and Exchange Commission Exchange Act Rule
15¢2-12, as amended, as may be necessary, appropriate or desirable to effect the sale of the bonds and
notes authorized by this ordinance.

Section 14. This ordinance shall take effect when the same shall have been approved by a majority of
those voting thereon at a referendum called and warned for such purpose. The date and other particulars
of such referendum shall be determined by resolution of the Common Council. In the event that this
ordinance shall not be approved at such referendum, it shall be null and void and of no effect.

Status: APPROVED
by Common Council, City of Middletown
at its meeting held on: AUGUST 24, 2015



